
COVID Impact on QCSD Revenue

Fiscal Year
Real Estate 

Tax
YoY Change

Interim Real 
Estate Tax

YoY Change
Earned Income 

Tax
YoY Change

Real Estate Transfer 
Tax

YoY Change Delinquent Tax YoY Change
Interest 
Earnings

YoY Change BEF Subsidy YoY Change

2018-19 65,211,480 4.71% 349,864 81.63% 10,552,988 4.39% 1,049,232 -31.24% 1,688,526 -4.27% 839,772 103.77% 10,169,031 1.96%
2017-18 62,275,280 3.89% 192,626 -52.02% 10,109,565 0.61% 1,525,910 40.97% 1,763,833 2.66% 412,120 93.92% 9,974,006 1.56%
2016-17 59,945,952 3.84% 401,478 1.01% 10,048,142 5.21% 1,082,465 2.63% 1,718,182 -7.97% 212,518 109.26% 9,820,935 4.56%
2015-16 57,731,340 2.73% 397,472 8.34% 9,550,327 3.66% 1,054,719 28.03% 1,866,992 0.74% 101,556 34.79% 9,392,298 3.52%
2014-15 56,197,312 1.75% 366,878 51.78% 9,213,065 2.97% 823,833 19.72% 1,853,214 9.35% 75,342 3.25% 9,072,750 0.00%
2013-14 55,231,886 1.54% 241,722 49.09% 8,947,079 4.53% 688,112 -0.17% 1,694,784 0.42% 72,973 -52.42% 9,073,162 2.63%
2012-13 54,394,514 1.32% 162,131 -32.32% 8,559,320 -0.66% 689,259 50.97% 1,687,718 -15.18% 153,371 86.78% 8,840,579 -0.01%
2011-12 53,685,907 1.84% 239,540 -25.94% 8,616,185 6.49% 456,544 -15.38% 1,989,657 -7.27% 82,114 -25.58% 8,841,198 16.11%
2010-11 52,717,436 6.79% 323,430 -41.71% 8,090,917 2.58% 539,499 -2.82% 2,145,756 30.03% 110,337 -31.18% 7,614,476 -4.09%
2009-10 49,367,261 3.48% 554,859 42.73% 7,887,569 -2.88% 555,160 -7.08% 1,650,242 -9.73% 160,329 -69.26% 7,939,169 -10.16%
2008-09 47,706,664 1.41% 388,756 -49.76% 8,121,630 0.58% 597,459 -42.02% 1,828,092 18.42% 521,617 -52.13% 8,837,219 2.95%
2007-08 47,042,877 3.82% 773,725 -43.82% 8,075,100 6.55% 1,030,509 -16.14% 1,543,746 6.14% 1,089,686 -17.15% 8,584,029 2.01%
2006-07 45,309,928 4.20% 1,377,223 28.32% 7,578,562 7.34% 1,228,804 -15.81% 1,454,431 7.50% 1,315,228 42.68% 8,414,975 3.53%
2005-06 43,482,357 15.03% 1,073,258 -35.88% 7,060,131 11.43% 1,459,555 8.22% 1,352,950 -7.49% 921,805 144.07% 8,127,955 2.50%
2004-05 37,800,997 18.85% 1,673,750 31.30% 6,335,666 31.29% 1,348,647 3.37% 1,462,512 -13.54% 377,679 182.49% 7,930,053 2.58%
2003-04 31,806,831 13.46% 1,274,746 3.67% 4,825,883 56.75% 1,304,619 13.22% 1,691,603 2.33% 133,696 -55.39% 7,730,313 3.94%
2002-03 28,034,050 7.52% 1,229,620 92.28% 3,078,757 3.25% 1,152,247 42.41% 1,653,105 -3.09% 299,692 -28.05% 7,437,067 2.24%
2001-02 26,073,609 4.42% 639,486 505.46% 2,981,984 9.08% 809,091 43.71% 1,705,755 4.28% 416,510 -59.40% 7,274,339 4.97%
2000-01 24,969,850 7.07% 105,619 10.85% 2,733,670 7.39% 563,019 -7.77% 1,635,699 21.50% 1,025,858 23.29% 6,929,863 3.53%
1999-00 23,321,173 95,281 2,545,661 610,455 1,346,292 832,048 6,693,529

INTERIM REAL ESTATE TAX Revenue Est. % Change $ Change EARNED INCOME TAX Revenue Est. % Change $ Change INTEREST EARNINGS Revenue Est. % Change $ Change
FY 2019-20 Revised Estimate 378,321 FY 2019-20 Revised Estimate 10,732,907 FY 2019-20 Revised Estimate 825,629
FY 2020-21 Original Estimate 378,321 0.00% FY 2020-21 Original Estimate 11,234,829 4.68% FY 2020-21 Original Estimate 650,000 -21.27%

378,321 0.00% 0 10,732,907 0.00% -501,922 650,000 0.00% 0
302,657 -20.00% -75,664 10,620,559 -1.00% -614,270 390,000 -40.00% -260,000
264,825 -30.00% -113,496 10,508,210 -2.00% -726,619 325,000 -50.00% -325,000
226,993 -40.00% -151,328 Yes 10,395,862 -3.00% -838,967 260,000 -60.00% -390,000
189,161 -50.00% -189,161 10,283,514 -4.00% -951,315 195,000 -70.00% -455,000
151,328 -60.00% -226,993 10,171,166 -5.00% -1,063,663 Yes 130,000 -80.00% -520,000
113,496 -70.00% -264,825 10,058,817 -6.00% -1,176,012 65,000 -90.00% -585,000

75,664 -80.00% -302,657 9,946,469 -7.00% -1,288,360 0 -100.00% -650,000
9,834,121 -8.00% -1,400,708
9,721,772 -9.00% -1,513,057
9,609,424 -10.00% -1,625,405

REAL ESTATE TRANSFER TAX Revenue Est. % Change $ Change DELINQUENT TAXES Revenue Est. % Change $ Change
BASIC ED SUBSIDY Revenue Est. % Change $ Change FY 2019-20 Revised Estimate 1,132,454 FY 2019-20 Revised Estimate 1,693,480
FY 2019-20 Revised Estimate 10,543,888 FY 2020-21 Original Estimate 1,219,296 7.67% FY 2020-21 Original Estimate 1,618,146 -4.45%
FY 2020-21 Original Estimate 10,688,054 1.37% 1,132,454 -15.00% -86,842 1,941,775 20.00% 323,629

11,088,054 CARES Rd 1 400,000 888,595 -20.00% -330,701 1,860,868 15.00% 242,722
11,088,054 CARES Rd 2 700,000 827,630 -25.00% -391,666 Yes 1,779,961 10.00% 161,815
10,543,888 0.00% -144,166 Yes 766,665 -30.00% -452,631 1,699,053 5.00% 80,907
10,009,485 -5.00% -678,569 705,700 -35.00% -513,596 1,618,146 0.00% 0

9,475,083 -10.00% -1,212,971 644,736 -40.00% -574,560 1,537,239 -5.00% -80,907
8,940,680 -15.00% -1,747,374 583,771 -45.00% -635,525 1,456,331 -10.00% -161,815

522,806 -50.00% -696,490 1,375,424 -15.00% -242,722
461,841 -55.00% -757,455 1,294,517 -20.00% -323,629

Collection Rate Revenue Est. Collected $ Change
FY 2019-20 Revised Estimate 67,277,276 Lost Revenue Due to COVID Pandemic
FY 2020-21 Original Estimate 67,168,106 96.14%

69864890.78 67,168,106 96.14% 0 Most Likely Best Case Worst Case
66,371,646 95.00% -796,460 Yes COVID Deficit -2,872,284 434,865 -8,997,575
65,672,997 94.00% -1,495,109 Current Deficit -2,911,243 -2,911,243 -2,911,243
64,974,348 93.00% -2,193,758 Total Deficit -5,783,527 -2,476,378 -11,908,818
64,275,700 92.00% -2,892,406
63,577,051 91.00% -3,591,055 Note:  Deficit on budget will show an additional $2.4 million due to use of proceeds from sale of schools and RR

5/5/2020


